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Fourth Partner Energy ties up with Indonesia's
Indika Energy to expand its international footprint

Updated : March 05, 2021 04:00:59 IST

> Indika Energy will hold 51 percent and Fourth Partner Energy 49 percent stake in EMITS.

ndia’s leading solar solutions firm, Fourth Partner Energy has announced a partnership with
Indonesia's energy major, Indika Energy. The joint venture company, Empat Mitra Indika Tenaga
Surya (EMITS) is aimed at accelerating Indonesia’s renewable energy transition.
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s:‘::';lRAh Like Fourth Partner Energy’s India portfolio, EMITS will provide onsite & offsite solar, battery storage
e ~and EV charging infrastructure solutions to Indonesia’s corporate sector. Indika Energy will hold 51
percent and Fourth Partner Energy 49 percent stake in EMITS.
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Vivek Subramanian, co-founder and executive director, Fourth Partner Energy, said, "This partnership
with Indika Energy is an important part of our strategic international expansion into key markets
across South East Asia. The commercial potential for renewable energy in Indonesia is immense — the
government aims to double its current share of clean energy and achieve nearly a quarter of its energy
needs from renewables by 20257
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"Indonesia, like India has a clear imperative towards aggressive decarbonization. EMITS is gearing up
to play a vital role in enabling this transition through a simple value proposition to the consumer —
cleaner electricity at lower rates than grid tariffs, to help meet their sustainability goals,” Subramanian
said.

“Indika Energy is the ideal partner for us in Indonesia as they have 2 decades of on-ground leadership
as an integrated energy player with robust clientele and strong financials — together with Indika
Energy’s local requlatory expertise and our execution prowess, we are confident that EMITS will be
Indonesia's leading renewable energy solutions platform,” he added.

President director of Indika Energy, M. Arsjad Rasjid said, "This joint venture is a manifestation of
Indika Energy’s commitment to continue diversifying our business portfolios, achieve our sustainability
goals, improve ESG performance as well as contribute to Indonesia’s national energy interests. For
Indika Energy, EMITS is expected to contribute to our efforts to increase revenues from the non-coal
segment by 50 percent by 2025. We are excited to work with Fourth Partner Energy, whose end-to-end
renewable energy expertise will ensure that EMITS can replicate in Indonesia, the market dominance
they have achieved in India."

Also read: India, US energy partnership supports sustainable development: Official

Alluding to the market opportunity in Indonesia, he added, "The Ministry of Energy and Mineral
Resources (MEMR) has projected the total investment to achieve the 23 percent renewable energy
target by 2025 as upwards of $36 billion. Realising this potential requires intensified collaboration
with various stakeholders — including the private sector. EMITS expects to bring in at least $500
million into Indonesia in the next 5 years.”

This partnership was facilitated by TPG's impact investment arm, The Rise Fund - which is the
majority shareholder in Fourth Partner Energy. With over $5 billion in assets under management, The
Rise Fund is the largest private markets social impact fund in the world.

Apart from operations in Indonesia, Fourth Partner Energy is looking to expand its International
presence in Sri Lanka, Bangladesh, Vietnam, Myanmar and Singapore. The company currently has an
installed base of 550 MW solar capacity across the distributed and open access portfolios — with
solar parks under construction in Uttar Pradesh, Maharashtra, Tamil Nadu, Chhattisgarh and Gujarat.

Also read: Larsen & Toubro wins 'large’ contracts in power transmission segment

Fourth Partner Energy has also set up a 50:50 JV with leading commercial EV fleet operator, Lithium
Urban Technologies in India to set up solar powered EV charging infrastructure across the country.
Charging hubs across Pune and Gurugram have already been commissioned while hubs across
Mumbai, Hyderabad, Kolkata, Chennai and Jaipur are in the pipeline.
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Fourth Partner Energy ties up with Indonesia's
Indika Energy
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Fourth Pariner Energy, India’s leading
solar solution firm, on Friday
announced a partnership with
Indonesia's Indika Energy to provide
solar, battery storage and EV solutions
to the South East Asian nation.
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"The rcial ial forr energy in Indonesia is immense -
the government aims to double its current share of clean energy and achieve
nearly a quarter of its energy needs from renewables by 2025." he said.

Indonesia, like India, has a clear
decarbonisation.

Indika Energy, he said. is the ideal partner as it has two decades of on-ground
leadership as an integrated energy player with robust clientele and strong
financials.

"Together with Indika Energy’s local regulatory expertise and our execution
prowess, we are confident that EMITS will be ‘s
energy solutions platform,” he added.

President Director of Indika Energy, M Arsjad Rasjid EMITS is expected to
contribute to the firm's efforts to | from the 1
segment by S0 per cent by 2025,

Alluding to the market opportunity in Indonesia, he said, "The Ministry of
Energy and Mineral Resources (MEMR) has projected the total investment to
achieve the 23 per cent renewable energy target by 2025 as upwards of USD 36
billion. Realising this potential i in jon with various
stukeholders — including the private sector. EMITS expects to bring in at least
USD 500 million into Indonesia in the next S years”™,

This partnership was facilitated by TPG's impact investment arm, The Rise
Fund — which is the majority shareholder in Fourth Partner Energy.

With over USD S billion in assets under management, The Rise Fund is the
largest private markets social impact fund in the world.

Apart from operations in Indonesia, Fourth Partner Energy is looking to
d its inter: i 1 e in Sri Lanka, Bangladesh, Vietnam,
and the sald.

The company currently has an installed base of S50 MW solar capacity across
the distributed and open access portfolios — with solar parks under
construction in Uttar Pradesh, Maharashtra, Tamil Nadu, Chhattisgarh, and
Guijarat.

Fourth Partner Energy has also set up a S0:50 JV with leading commercial EV
fleer operator Lithium Urban Technologies in India vo set up solar-powered EV
charging infrastructure across the country. Charging Hubs across Pune and
Gurugram have already been commissioned, while hubs across Mumbal,
Hyderabad, Kolkata, Chennail and Jaipur are in the pipeline.
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' Fourth Partner Energy ties up
with Indonesia’s Indika Energy
to expand global footprint
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smzhe in EMITS
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Hyderabad-based firm to offer solar solutions in Indonesia
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Fourth Partner Energy forms a |V with Indonesia-based Indika Energy

Fourth Fartner Energy, a solar solutions firm based in Hyderabad, and Indilka
Energy of Indonesia have formed a joint venture to provide integrated solar,
storage and EV charging solutions to Indonesia’s businesses.

Indika Energy will kold 51% stake and Fourth Partner Energy the rest in Empat
Mitra Indika Tenaga Surya (EMITS), the [V company that seeks to playa vital role
inthe backdrop of Indonesia aiming to double the share of dlean energy and
achieve nearly a quarter of the country’s energy needs from renewables by 2025,

Co-founder and ED of Fourth Partmer Energy Vivek Subramanian, referring to
the growih potential in Indonesia, said the partnership with Indikz is alsoan
important part of the firm's strategic international expansion into key markets
across South East Asia EMITS will enable the transition through a simple value
proposition to the consumer — cleaner electricity atlower rates than grid tariffs
— to help meet their sustainability goals. Tt stood to benefit from Indika
Energy's on-ground leadership as an integrated energy player as well as local
regulatory expertise and Fourth Partner's execution skills, he said

President director of Indika Enerpy M.Arsjad Rasjid said the Ministry of Energy
and Mineral Besources {MEMRE) of Indonesia has prejected total investment ta
achieve the 23% renewable energy target by 2025 upwards of $36 billion.
Realising this potential requires intensified collaboration with various
stakeholders, induding the private sector. EMITS expects to bring in at least
£500 millicn into Indenesia in the next fve years.
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FOURTH PARTNER ENERGY PARTNERS WITH INDIKA ENERGY TO AID IN RENEWABLE
ENERGY TRANSITION
(https://www.thehindubusinessline.com/news/fourth-partner-energy-partnered-with-
indika-energy-to-aid-in-renewable-energy-transition/article33994808.ece)
MARCH 5, 2021

THE HINDU BUSINESS LINE

Fourth Partner Energy partners
with Indika Energy to aid in
renewable energy transition
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In the joint venture
company Empart
Mirtra Indika Tenaga
Surya, Indika Energy
holds 51% and

= i Fourth Partner
Energy holds 49% srake

Fourth Parmer Encrgy, a solar cnergy solutions
provider, has cnrered into a partnership wich
Indonecsia’s cnergy major, Indika Encrgy ro offera
wide range of solurions and accelerare rencwable
cnecrgy transicion.

The joint venturc company Empar Micra Indika
Tenaga Surya (EMITS) will offer inccgrared solar,
storage and EV charging sclutions co varicus
Indoncsian businesscs. Indika Encrgy will hold 51
per cent and Fourth Partner Encrgy 49 percent
stake in EMITS.
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Dirccror. Fourch Partner Encrgy, said, “This
parmnership with Indika Energy is an important
part of our stracegic international expansion into
key markets across South East Asia. The commercial
porential for renewable energy in Indonesia is
immense - the Government aims to double its
current share of clean cnergy and achicve nearly a
quarter of its encrgy noeeds from rencwables by
2025

“Indoncsia, like India has a clear imperarcive cowards
aggressive decarbonisation. Indika Encrgy is che
idecal partner for us in Indonesia as they have two
decades of lcadership as an integraced cnergy player
with robusc clicntele and scrong financials -
rogecher with Indika Encrgy's local regulacory
cxperrisc and our cxXccution prowcss, We arc
confident thar EMITS will be Indonesia’s leading
rencwable encergy solurions plarform,” he added.

President Direcror of Indika Encrgy M. Arsjad
Rasjid said, “This joint venturc is a manifcescation of
Indika Encrgy's commitment to continuc
diversifying our business portfolios, achicve our
sustainabilicy goals, improve performance as well as
contribuce 1o Indoncsia’s national energy interests.
For Indika Encrgy, EMITS is expecred 1o contribure
to our cfforts to increase revenucs from the non-

coal scgment by 50 percent by 20257

“The Indoncsian Ministry of Energy and Mincral
Resources has projecred che toral investment of over
$36 billion by 2025 to achicve the 23 percenc
rencwable cnergy rarger.. EMUI'TS expeces o bring
in ar least $500 Mn into Indonesia in the next 5
years.” he said.

This partnership was facilicated by TPG's impace
investment arm. The Rise Fund — which is the
majority sharcholder in Fourth Partner Encrgy.
Apart from opcratons in Indoncsia, Fourth Partner
Encrgy is looking to expand its internarional
presence in Sri Lanka, Bangladesh, Vietnam,
Myanmar and Singaporc. The company currendy
has an installed basc of 550 MW solar capacicy
across the diseribuced and open access porrtfolios

across scveral Staces.
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FOURTH PARTNER ENERGY EXPAND INTERNATIONAL FOOTPRINT WITH INDIKA ENERGY
TIE-UP
(https://www.businesstoday.in/current/corporate/fourth-partner-energy-expand-
international-footprint-with-indika-energy-tie-up/story/433110.html)
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Fourth Partner Energy expand
international footprint with Indika Energy
tie-up

indonesia’s Indika Energy will hold 51 per cent and Fourth Pariner Energv 49 per cent stake
in EMITS

¥ PTI | March 5, 2021 | Updated 19:22 IST

Reprasantstional image

Fourth Partner Energy, India’s leading solar solution firm, on
Friday announced a partnership with Indonesia's Indika

Energy to provide solar, battery storage and EV solutions to the
South East Asian nation.
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FOURTH PARTNER ENERGY TIES UP WITH INDONESIA"S INDIKA ENERGY
(https://www.outlookindia.com/newsscroll/fourth-partner-energy-ties-up-with-indonesias-
indika-energy/2041205)
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Fourth Partner Energy ties up with Indonesia"s Indika
Energy
f§wiPlin

New Dalki, Ror 5 (PTI) Fourh Darmar Epeszy, India's laading solar sohuion finn, on Fridey aneginced a partnarship with
Indar=zia" In._m,a‘-'mr' to pravids salar, batery stomaze and EV sohutions to the 2otk East Asian nation,

"The joint vempare campary Empet Mima Indidm Tanesa Surya (EMOTE) ic zimed 2t accelersting Indapesiz's renswzhle exsrzy
maezitian. Like F-:u_ru'_ Pormer Emarer’s Indiz ponfolio, EMETS will offer iitsgrated =olar, stars= and EV charging sehisions to
Indorssiz’s usimeszes,” the comzpary said in 2 s2temen:

Indikz Ensrzy will kald 31 per cemt and Foarth Parmer Ersrzy 48 per cant stake in EMITE

Vivek Subramardar, co-feurder ard exscutve ditector, Fourth Pammner Epsrsy, zaid, iz parimetship with Indile Enerzy f= an
impartzot pam of gor strafesic Hiemational expansion infe key mar}:w zoroe: South East dsiz”,

'The corumarcial porential for reanenzhble emerzy in Indemssiz is immenze — the govemmeant zims o doutls ds oarrant share of clean
cnerey ard achizva peerly a guartsr of it: enarzy needs from renevizhles by 20237 he said

Indorsziz, ke India, kas 2 claar boparadsys owands azsressive decarboaizamon.

Indikz Erzrzy, he said, is the idse] perrer 23 it hes va decade: of on-zrourd isadership oz an intesrated snarev playver with rebuest
clizntzla ang sirarz Grancials

'Together with Indika Enersy's locz] ragalatory Empemiza and qur smecuilon prowsss, we ars corfidsnr ther ERLITE will be
Indanssiz’s laadits rensnzhle snerey sobutions platform,” ke addad

Prazidap Direcior of Indika Enzrzy, M Arsjad Rasjid EAOTS is expacied 1o contibuts to the Om's efen: to inoresse rsvearues Tom
ilsz non-coal sezmeent by 30 par capt by 2023

Alhedins o the markst opperimisy i Indonazia, he zaid, "Tk= Minisoy of Ererzy and Miparal Recoarces (WEME) ba: projacted the
indal ivresmaard to achkisve dhe 23 per cert renewable emersy tarzes by 2015 &z upwards of USD 36 billion. Reabsing this potential
Taquires menzified collzberziian 'n."ﬂu'an-:-L._ tak=hnldar: — Mciudes the privess s2ctor, EMITS anpects 1o bring in at lzast USD 500
millior: into Indenesia in the rext 5 vears”

This parmarzhip wae fciimied by TPGE"s impact mvesopent amm. The Rizs Fand — which iz dhs majority sharekaldar in Fourh
Danipsr Exmrsy

With gwer TTED 3 bdllion in azsets undsy meamazapent, The fize Ford 1= the largest privete markets social fopact feng ie the world

Apar from aperations it Indanesiz. Foirth Parnes Enarey is loakieg to expand jt: intemitional prazencs i 3riTanke, Bangladzsh,
Viemam, Klvarmwar, and Simzanose. the siatzment s2id

Thka compapy ourrenthy has zn ikstall=d baze of 330 DW selar copaciny acrozs the diswtbuied and open acces: poriiolios — wath zolar
parks arder constnsctian in Uity Pradesh, hisharashera, Tamil Nada, Chhetdzzark aed Gujama.

Fourth Parmar Enerzy has alse sstupa 50:30 TV with lzedins comn=roial EV flet operator Lithiam Trben Technologies in India 10
s8t up solar-powered BV chersing infasnucnue 2orass the commy Charging Hubs zoros: Tune and Guresram have alneady Teen
commizsioned, whils Mubi acrazs Mombed, Hydarabad, Kolkzss, Chennai ané Faipar are in the pipeline. BT AKT BAL
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FOURTH PARTNER AND COAL FIRM INDIKA ENERGY LAUNCH JOINT SOLAR VENTURE IN
INDONESIA
(https://www.pv-magazine-india.com/2021/03/05/fourth-partner-coal-firm-indika-energy-
team-up-on-solar-projects-in-indonesia/)

MARCH 5, 2021

PV MAGAZINE

Fourth Partner and coal firm
Indika Energy launch joint
solar venture in Indonesia

The joint venture company, Empat Mitra Indika Tenaga Surya
(EMITS), will provide onsite and offsite solar, battery storage
and EV charging infrastructure solutions to Indonesia’s
commercial and industrial sector. It expands Fourth Partner
Energy’s footprint in South-east Asia while taking Indika Energy
a step closer towards meeting its commitment to increase
revenues from the non-coal segment by 50% by 2025.
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A solar project by Fourth Partner Energy
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Hyderabad-based developer Fourth Partner Energy today announced
its foray into the Indonesian market by launching an integrated solar
power company in partnership with the nation’s energy major Indika
Energy. Like Fourth Partner Energy’s India portfolio, the joint venture
company Empat Mitra Indika Tenaga Surya (EMITS) will offer
integrated solar, storage and electric vehicle (EV) charging solutions
to Indonesia’s commercial and industrial sector.

Indika Energy will hold 51% stake and Fourth Partner Energy 49% in
EMITS. The joint venture combines the experience of Fourth Partner
Energy in building and operating over 550 MW in India and
elsewhere, with Indika Energy’s engineering capabilities in bringing
reliable energy solutions to the people of Indonesia.

This partnership was facilitated by The Fourth Partner Energy’'s
impact investment arm, The Rise Fund, the majority shareholder in
Fourth Partner Energy.

When contacted by pv magazine, Fourth Partner refused to
comment on individual investment in the venture but said EMITS
would likely bring in at least $500 million into Indonesia in the next
five years.
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Vivek Subramanian, Co-Founder and Executive Director, Fourth
Partner Energy, said the partnership with Indika Energy is a part of
Fourth Partner Energy's strategic international expansion into key
markets across South East Asia.

“The commerdial potential for renewable energy in Indonesia is
immense — the government aims to double its current share of clean
energy and achieve nearly a quarter of its energy needs from
renewables by 2025. Indonesia, like India, has a clear imperative
towards aggressive decarbonization. EMITS is gearing up to play a
vital role in enabling this transition through a simple value
proposition to the consumer—cleaner electricity at lower rates than
grid tariffs—to help meet their sustainability goals,” he added.

Indika Energy brings its two decades of on-ground leadership to the
partnership as an integrated energy player with robust clientele and
strong financials. “Together with Indika Energy's local regulatory
expertise and our execution prowess, we are confident that EMITS
will be Indonesia’s leading renewable energy solutions platform,”
Vivek said.

President director of Indika Energy, M. Arsjad Rasjid said EMITS is
expected to contribute to Indika Energy's efforts to increase
revenues from the non-coal segment by 50% by 2025. "The joint
venture is a manifestation of our commitment to diversify our
business portfolios, achieve sustainability goals, improve our ESG
performance, as well as support the Indonesian government's efforts
to achieve its renewable energy mix target of 23% by 2025," he
added.

The Indonesian opportunity

Green energy sources are estimated to have accounted for 11.51%, or
around 10,467 MW, of Indonesia’s total energy consumption at the
end of 2020, according to data from the Directorate General of New
and Renewable Energy and Energy Conservation (EBTKE) of the
Ministry of Energy and Mineral Resources (ESDM).

While this represents an increase of 2.3% compared to 2019's figures,
it falls short of the Ministry’s 13% goal for 2020. The Ministry of
Energy and Mineral Resources projects that another US$ 36.95
billion in green energy investments will be required to achieve
Indonesia's target of 23% green energy usage by 2025. EMITS
expects to bring at least US$ 500 million to Indonesia during this
period.

This partnership was facilitated by Fourth Partner Energy's impact
investment arm, The Rise Fund — which is the majority shareholder in
Fourth Partner Energy. With over $5 billion in assets under
management, The Rise Fund is the largest private markets social
impact fund globally.
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Fourth Partner Energy sets up Indonesian JV
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NEW DELHI: Fourth Partner Energy (4PEL) has partnered with
Indonssiz’s Indika Energy to form 2 joint venturs, Empat Mitrz
indika Tenaga Surva (EMITS), for setting up integratad solar,
storage and electric vehicls (EV) charging projects in Indonasia,
the fimms said in 2 joint statament on Priday.

“EMITS expects to bring Mninto indonesia in
the next 3 vears, the statement 3210
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The feint Venture Company EMITS will provide Onsite & Offsite solar. Sattery Storage and E¥ Chorging

Hyderabad/jakarta: Fourth Pamner Energy, Indias leading solar sohutions firm today asnounced a
pastnership with indonesias energy major, indika Energy. The joint venture company Empat Mirra indika
Tenaga Surya (EMITS) is aimed at accelerating Indonesia’s renewable energy ransition, Like Fourth Partner
Energys India portfolio, EMITS will affer Integrated solar, storage and BV charging solutions to indonesias
businesses. indika Energy will hold 51% and Fourth Partner Energy 49% stake in EMITS,

Vivek Subromonion, Co-Founder ond Executive Director, Fourth Portner Energy announced this
development saying This partrership with indio Energy & an importont povt of owr strategic international
expansion into key markets ooross South Fast Asio. The coummercial podential for renewalle energy in Indanesia is
imimense - the grvernment oims to double &5 current share of deon eneigy and ochieve necrly o quarter of its
eneigy needs from renewabies by 225 Indonesia Whke India WS 0 Oeor URpERotive I0Wards AgETessie
decarbonipation, FMITS is georing up to ploy o vital rode m enoblag rthis fransition throwgh o simple valie
ropesition o the comsumer - cleamer electriclty of lower rofes than grid foviffs. o helo meer their sustoinabiliy
ook

Tndika Energy is the ideal partner for us in Indonesio as they hove 2 decedes of on-ground leadership o5 o
integroted energy ployer with rabust chentele and strong finenciols - together weth ndike’s Jocol regulsdony expertise
oS our execurion prowess, we ore confidend that EMITS will be indonesiss lepding renewable energy saluthons
platfarm,” he added.

Aris Armond, Wice Presideat Director ond CEO of Indike Energy commented on the partnesship saying This
N & o manifestotion of Indta’s commitment to continue diversification of our business portfolies. achieve aur
sustminahility goals mgrove ESG e o5 well o5 (] nutional energy interests. For
Inalika Energy, EMITS is expected to contribute o owr effarts to increase revenues from the nan-coal segment by 50%
by 2025, We are excited to work with Fourth Partner Energy, whose end-to-end renewabie energy expertise will
Ensure that EMITS con repcote n indonesia the marker dominance they have achieved in ndia =

Alluding to the market opportunity in indonesia, he added, The Ministry of nergy and Mineral Resources IMEMR)
has projected the fotal invesiment to dcliieve e 23% renewobie energy targel by M2E av upwards of 535 Ba.
Rewlizing this potentio! requives e fon with varios 3 - ncliading the privode seofor.
EMITS expects to bring in of least $500 M into indonesia in the neat 5 yeors,*

This partnership was faciitated by TPG Capital's impadt investrment Arm. The RISE Fund - which is the majority
shareholder in Fourth Partner Energy. With a portfollo of over §5 B RISE is the largest soclal impact fund in
the wiorld.

Sir Richard Branson, member, Founders Board ot RISE. commented on the significance of this gt venture.
RISE i constantly fookmg to invest én o bring tagether companies that drive measurable social and environmental
impact. plongside business performonce and strong relurns, EMITS brings tagether two stellor morket leaders oorass
respective geogrophies io combat dimate charge. We look forward to working sath this feam and lending our giobal
expertise to heip green indonesia’s energy footprint,*

Apart from operations In Indoneska, Fourth Partner Enerdy s looking to expand its International presence in
Sei Lanka, Bangadesh, Vietnam, Myanmar and Singapore. The company currently has an installed base of 550
MW salar capaity across the distributed and open access portiolios - with solar parks under construction in
uttar Pradesh. Maharashtra, Tarmil Nadu, Chiwttsgach and Gujaral. Fourth Partner Energy hos alse set up a
550 [V with leading commerdal BV fleet operatos. Lithium Urban Technologies in india to set up solar
powered EV charging infrastructure across the country. Charging Hubs across Pune and Gurugram have
already been commissioned while hubs across Mumbai, Hyderabad, Kolkata. Chennal and Jaipur are in the
pipesing.
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Fourth Partner Energy Expands Footprint Ties up With
Indonesia’s Indika Energy
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Fourth Partner Energy has partnered with Indika Energy to form JV -EMITS with
the aim of accelerating Indonesia’s renewable energy transition.

By Ayush Verma ¢ Updeted ©n Fri, Mar 3

Fourth Partner Energy (FPE), one of India's leading solar solutions firms has
announced a partnership with Indonesia's energy major, Indika Energy. The joint
venture (V) company Empat Mitra Indika Tenaga Surya (EMITS) is aimed at
accelerating iIndonesia’s renewable energy transition.

Like Fourth Partner Energy's India portfolio, EMITS will offer integrated solar, storage
and EV charging solutions to Indonesia’s businesses. Indika Energy will hold 51
percent and Fourth Partner Energy 49 percent stake in EMITS,

70+ GW solar panels installed globally as of 31.12.2020 JinkKS&

Vivek Subramanian, Co-Founder and Executive Directar, Fourth Parnmer Energy
announced this development saying, “this partnership with Indika Energy is an
important part of our strategic international expansion into key markels across
South East Asia. The commercial potential for renewable energy in Indonesia is
immense - the government aims o double its current share of clean energy and
achieve nearly a quarter of its energy needs from renewables by 2025, Indonesia, like
India has a clear imperative towards aggressive decarbonisation. EMITS is gearing up
to play a vital role in enabling this transition through a simple value proposition ta
the consumer - cleaner electricity at lower rates than grid tariffs, to help meet their
sustainabllity goals.”

Fourth Partner Energy Raises Rs 126 Crore to Expand Project
Partfolio

Also Read

“Indika Energy is the ideal partner for us in Indonesia as they have 2 decades of on-
ground leadership as an integrated energy player with robust clientele and strong
financials - together with Indika Energy's local reg
prowess, we are confident that EMITS will be Indonesia’s leading renewable energy
solutions platform,” he added.

latory expertise and our execution

This partnership was facilitated by TPG's impact investment arm, The Rise Fund —
which is the majority shareholder in Fourth Partner Energy. With over USD 5 billion in
assets under management, The Rise Fund is the largest private markets soclal impact
fund in the world.

President Director of Indika Energy. M. Arsjad Rasjid said, "this joint venture is a
manifestation of Indika Energy’s commitment to continue diversifying our business
portfolios, achieve our sustainability goals, improve ESG performance as well as
contribute to Indonesia’s national energy interests. For Indika Energy. EMITS is
expected ta contribute to our efforts to increase revenues from the non-coal
segment by 50 percent by 2025, We are excited to work with Fourth Partner Energy,
whose end-to-end renewable energy expertise will ensure that EMITS can replicate in
Indonesia, the market dominance they hawve achieved in India.”

Fourth Partner Energy Raises Rs 112 Cr From Zurich-Based
responsAbility

Al Read

Alluding to the market opportunity in indonesia, he added, “the Ministry of Energy
and Mineral Resources (MEMR) has projected the total investment to achieve the 23
percent renewable energy target by 2025 as upwards of US 36 billion. Realising this
potential requires intensified collaboration with varion akeholders - including the
private sector. EMITS expects to bring in at least USD 500 million into Indonesia in
the next 5 years.”

FPE has further stated that apart from operations in Indonesia, it is looking to expand
its international presence in Sri Lanka, Bangladesh, Vietnam, Myanmar and
Singapore.

It currently has an installed base of 550 MW solar capacity across the distributed and
open access portfolios - with solar parks under construction in Uttar Pradesh,
Maharashtra, Tamil Nadu, Chhattisgarh and Gujarat,

Fourth Partner Energy has also set up a 50:50 )V with leading commercial EV fleet
operator, Lithium Urban Technologies in India 1o set up solar-powered EV charging
infrastructure across the country. Charging Hubs across Pune and Gurugram have
already been commissioned while hubs across Mumbai, Hyderabad, Kolkata,
Chennai and Jaipur are in the pipeline,
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Distributed Solar Company Fourth Partner Enters JV
With Indonesian Energy Company

Indika expects Empat Mitra Indika Tenaga Surya to increase Its non-coal revenue by 50% by 2025
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Distributed solar company, Fourth Partner Energy, has announced a joint venture (JV) — Empat
Mitra Indika Tenaga Surya — with Indonesia-based energy company Indika Energy to speed up RECENT POSTS
renewable energy transition in Indonesia.

P NTPC invites Bids for 600 MW of
Indika will hold a 51% stake in the JV, and Fourth Partner will hold the rest. The JV will offer = Gamankei e
integrated sofar, storage, and electric vehicle charging-related solutions to indonesia’s Nr——
businesses.

GAIL Invites Bids for 264 MW of
*“The commercial potential for renewable energy in Indonesia is immense — the government N Rooftop Solar Projects
aims to double its current share of clean energy and achieve nearly a quarter of its energy
needs from renewables by 2025. Indonesia, like India, has a clear imperative towards
o fy A :4' Silver Demand by the Global Solar
aggressive decarbonization,” said Vivek Subramanian, Co-Founder, and Executive Director, Q}i PV Market Surges 1o 3142 Tons
N

Fourth Partner Energy.

The JV will combine Fourth Partner Energy’s experience in bullding its over 550 MW solar Barring DISCOMs With Long
energy portfolio with Indika Energy’s engineering capabilities and track record in providing Pending Bills from Accessing Spot
Market - Who Wil Enforce?

energy solutions to Indonesia’s consumers, Indika said.

Daity News Wrap-Up: Masdar-led
Consortium to Develop 300 MW
Soler Project

The World's Most Bankable Inverter Brand

100% bankabie for tTwo CONSECULe yoars
Pooiglambansy

“This joint venture is a manifestation of Indika Energy’s commitment to continue diversifying our
business portfollos, achleve our sustainability goals, improve ESG performance as well as
contribute to Indonesia’s national energy interests. For Indika Energy, EMITS is expected to
contribute to our efforts to increase revenues from the non-coal segment by 50% by 2025
sald M. Arsjad Rasjid, President Director of Indika Energy.

Infosys, bp Join Hands to Reduce
Carbon Emissions et Campuses
and Chies

Andhes Pradesh High Court Directs
DISCOMs to File Affidavit on Dues

According to data from Indonesia’s Directorate General of New and Renewable Energy and to Renewsbie Generators
Energy Conservation, renewable energy sources are estimated to have accounted for 11.51%, or

around 10.5 GW of the country’s total energy consumption in 2020.
Tender lssued for 1,300 MW of
Solar Projects in Meharsshtra With

Fourth Partner Energy emerged as one of the top rooftop solar installers in India in the first half i s e

of the calendar year 2020 alongside Tata Power Solar and CleanMax, according to Mercom’s
India Solar Market Leaderboard for 1H of 2020. Together, these three Installers accounted for
nearly 47% of the total rooftop instaliations in 1H of 2020.

Project Finance Brief: Opdenergy
Secures €500 Millon for Solar
Projects in Spain

BE DB P HE

In September 2020, Mercom reported that Fourth Partner Energy raised 31.26 billion (“$17.4
million) in funding with the help of Symbiotics, an investment firm specialized In emerging,
sustalinable, and Inclusive finance, Issued Its first bond, the proceeds of which are exclusively Daity News Wrap-Up: Biden
Pledges to Cut US. Greenhouse
Emisaion to Half by 2030

used to finance renewable energy projects.
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Fourth Partner Energy Teams Up with
Indonesia’s Indika Energy

India’s sofar developer, Fourth Parfner Energy (4PEL), and indonesia’s PT Indika
Energy Tok aka Inarka Energy Nas announced the faunch of thewr joint veniure 'PT
Empat Mitra Indika Tenaga Surya (EMITS) (o aid in Indonesia’s renewabie energy
fransifron

Msrzh 05 2021 By News Buresy
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Incia's solar geveloper, Fourth Pariner Enemgy (4PEL). and Indonesia’s PT Indika
Energy Tbk. aka Indika Energy has announced the launch of their joint venture “PT
Empat Mitra Indika Tenaga Surya (EMITS) to ad in Indonesia’s renewable energy
transtion, and I8 in sync with Indika Energy's commitment 10 Increase the non-coal
portion of #ts revenue by 50% by 2025.

As per the agreement, Indika Energy will hold 51 percent and Fourth Partner Energy
49 percent stake In EMITS. In ine wilh Its Indian business model, Just like 4PEL,
EMITS will offer integrated solar, storage, and EV chaiging solulions to Indenesia’s
businesses.

Commenting on the partnership, Co-Founder and Executive Director of Fourth Pariner
Energy, Vivek Subramanian said, "This parinership with Indika Energy is an important
part of our strategic expansion mto key markets across Southeast Asia The
commercial potential for renewable energy in Inconesia is immense, as the country
has a clear imperaiive towards aggressive decarbonizabon. EMITS is geanng up fo
play a vital role in enabéng this green energy transflion through a simple value
proposition o the consumer — cleaner efectricily al lower rates than grid tariffs, which
will help meet tneir sustainability goals. Together with Indtka Energy’s local expertise
and our renewable energy execution prowess, we are ceafident that EMITS wil be
Indonesia’s eading renewablz energy solutons platform *

The JV will combing the 4PEL's expenence In bulding and operating over 550 MW in
India and elsewhere, with Indika Energy’'s world-class engineering capabilities and
strong track record in bringng reliable energy solubons to the people of Indonesia

President Director of indika Energy, Arsjad Ras)id 5ald, “Indika Enemgy IS proud to team
up with Fourth Partner Energy 10 establish EMITS, a sofar energy company that will

provide a one-siop-shop. renewable energy solutions platform for Indonesia's
portion of #ts révenue by 50% by 2025.
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Fourth Partner Energy and Indika
Energy Provide Solar-Powered
Solutions to Indonesia
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Indika Energy strengthens its commitment to supporting Indonesia’s new and renewable

energy sector by launching an integrated solar power company in partnership with India's
leading solar developer, Fourth Partner Energy. The joint venture, will combine the
outstanding track record of Fourth Partner Energy in building and operating over 550 MW in
India and elsewhere, with Indika Energy’s world-class engineering capabilities and strong
track record in bringing reliable energy solutions to the people of Indonesia.
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President Director of Indika Energy, Arsjad Rasjid said, “Indika Energy is proud to team up
with Fourth Partner Energy to establish EMITS, a solar energy company that will provide a
one-stop-shop, renewable energy solutions platform for Indonesia’s commercial and
industrial sectors. This joint venture is a manifestation of our commitment to diversify our
business portfolios, achieve sustainability goals, improve our ESG performance, as well as
support the Indonesian government’s efforts to achieve its renewableenergy mix target of
23% by 2025

Minister of Energy and Mineral Resources, Arifin Tasrif, welcomed this initiative and said
that the Government really appreciates Indika Energy's initiative and its partnerships,
which are concrete steps in the use of clean energy while simultaneously contributing to
accelerating the achievement of the 23% renewable energy mix target by 2025, “We hope
that the establishment of EMITS can increase investment in the renewable energy
infrastructure, be able to bring technology innovations that are more reliable, efficient,
affordable and environmentally friendly as well as absorb labor and support efforts to
recover the economy from the impact of the COVID-19 pandemic. The Government is
committed to continuing to provide instruments and ease of investment through
regulations and policies that prioritize clean energy

transition,” said Tasrif.

According to data from the Directorate General of New and Renewable Energy and Energy
Conservation (EBTKE) of the Ministry of Energy and Mineral Resources (ESDM), green
energy sources are estimated to have accounted for 11.51%, or around 10,467 MW of
Indonesia’s total energy consumption at the end of 2020. While this represents an increase
of 2.3% compared to 2019’ figures, it falls short of the Ministry's 13% goal for 2020. The
Ministry of Energy and Mineral Resources projects that another US$ 36.95 billion in green
energy investments will be required to achieve Indonesia’s target of 23% green energy
usage by 2025. EMITS expects to bring at least US$ 500 million to Indonesia during this

period.

Rasjid added, "Realizing Indonesia’s massive potential for new and renewable energy
sources will require both substantial investment and intensified engagement among
stakeholders. Indika Energy is committed to helping Indonesia achieve that potential by
teaming up with a highly experienced partner to bring competitively priced, reliable solar
solutions to the country.”
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Mew Dethi, Mar 5 (PTI) Fourth Partner Energy, India's leading solar solution firm, on Friday
announced 3 partnership with indonesia’s Indika Enargy to provide solar, battery storage
and EV solutions to the South East Asian nation.

‘The joint venture company Empat Mitra Indika Tenaga Surya (EMITS) is aimed at
accelerating Indonesia’s renewable energy transition. Like Fourth Partner Energy's India
portfolio, EMITS will offer integrated solar, storage and EV charging solutions to Indonesias

businesses,' the company said in a statement.
Indika Energy will hold 51 per cent and Fourth Partner Energy 49 per cent stake in EMITS.

Vivek Subramanian, co-founder and executive director, Fourth Partner Energy, said, This
partnership with Indika Energy is an important part of our strategic international expansion

into key markets across South East Asia'.

‘The commercial potential for renewable energy In Indonesia ks immense - the government
aims to double its current share of clean energy and achieve nearly a quarter of its energy

needs from renewablas by 2025, he said.
Indanesia, like India, has a clear imperative towards aggressive decarbonisation.

Indika Energy, he said, is the ideal partner as it has two decades of on-ground leadership as

an integrated energy player with robust clientefe and strong financials.

‘Togethar with Indika Enargy's local regulatory expartise and our axacution prowess, we are
confident that EMITS will be Indonesia’s leading renewable energy solutions platform,’ he
added.

President Director of Indika Energy, M Arsjad Rasjid EMITS is expected to contribute to the

firm's efforts to increase revenues from the non-coal segmant by 50 per cent by 2025.

Alluding to the market opportunity in Indonesia, ha said, The Ministry of Enargy and
Mineral Resources (MEMR) has projected the total investment ta achieve the 23 per cent
renewable energy target by 2025 as upwards of USD 36 billion. Realising this potential
requires intensified collaboration with various stakeholders - including the private sector.

EMITS expects to bring in at least USD 500 million into Indonesia in the next 5 years’,

This partnership was facilitated by TPG's impact investment arm, The Rise Fund - which is

the majority shareholder in Fourth Partnar Enargy.

With over UsD 5 billion in assets under management, The Rise Fund is the largest private

markets social impact fund in the world.

Apart from operations in Indonesia, Fourth Partner Energy is looking to expand its
international presence in Sri Lanka, Bangladesh, Vietnam, Myanmar, and Singapore, the

statement said.

The company currently has an installed base of 550 MW solar capacity across the
distributed and open access portfolios - with solar parks under construction in Uttar

Pradesh, Maharashtra, Tamil Nadu, Chhattisgarh, and Gujarat.

Fourth Partner Energy has also set up a 50:50 JV with leading commercial EV fleet operator
Lithium Urban Technologies in India to set up solar-powered EV charging infrastructure
across the country. Charging Hubs across Pune and Gurugram have already been
commissioned, while hubs across Mumbsai, Hyderabad, Kolkata, Chennail and Jalpur are in
the pipeline. PTI ANZ BAL

Fourth Partner Energy ties up with Indonesia's Indika Energy
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