PUBLICATION |

HEADLINE |

DATE

PRINT

FINANCIAL EXPRESS

JV FORMED TO SET {UMHBERGING
INFRASTRUCTURE

MARCHLS, 220

THE HINDU BUSINESS
LINE

LITHIUM URBAN TECHNOLOGIES,
FOURTH PARTNER ENERGY TIE U
SET UP SOLRRWERED EV GRAING
HUBS

MARCHLS, 220

THE TIMES OF INDIA

FPE, LITHIUM URBAN JV TO BUILD
CHARGING INFRA

MARCHLS, 220

ONLINE

ET ENERGY WORLD

FOURTH PARTNER, LITHIUM URBA
SETUP SOLAROWERED EV
CHARGING INFRA ACROSS INDIA

MARCHL7, 220

SAUR ENERGY
INTERNATIONAL

FOURTH PARTNER ENERGY FORA
INTO EV CHARGING INFRA VIA JV
LITHIUM URBAN

MARCHL7, 220

AUTO TECH RIEW

LITHIUM URBAN AND FOURTH
PARTNER ANNOUNCE JV FOR &V
CHARGING

MARCHL7, 220

AUTO CAR PROFESSIC

LITHIUMJURBAN'IESJPWITHFOURTH
PARTNERNERGYODEVELORV
CHARGINGIFRA

MARCHL9, 220

ET AUTO.COM

LITHIUM URBAN TECHNOLOGIES 1
UP WITH FOURTH PARTNER ENER
TO SET UP SOERPBWERED EV
CHARGING INFRA

MARCHL7, 220

EM@BILITY+

LITHIUM URBAN TECHNOLOGIES 1
UP WITH FOURTH PARTNER ENER
TO SET UP SOLRBWERED EV
CHARGING INFRASTRUCTURE PA
INDIAUNDER/:  W{ I ! /I L
tLlw, ! Q

MARCHL7, 220

EQ INTERNATIONAL

LITHIUM URBAN TECHNOLOGIES A
FOURTH PARTNER ENERGY TO St
SOLARPOWERED EV CHARGING
INFRASTRUCTURE ACROSS INDIA

MARCHL7, 220

SOLAR ASSOCIATION

FOURTH PARTNER ENERGY, LITH
URBAN FORM JV TO SET UP SOLA
POWERED EV CHARGING

INFRASTRUCTURE

MARCHL7, 220




JV FORMED TO SET WFHARGING INFRASTRUCTURE
MARCHLS, 2020
FINANCIAL EXPRESS

JVformed toset up
e-charginginfra
COMMERCIALEVFLEET operator
Lithium Urban Technologies has
joined hands with renewable energy
solutions provider Hyderabad-based
Fourth Partner Energy to build
charging infrastructure across the
country.This equal partnership joint
venture - ShuchiAnant Virya—
unveiled its first EV charginghubin

Gurgaon, capable of charging 25-30
vehicles simultaneously.
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Lithium Urban Tech joins hands with
Fourth Partner to set up charging infra

)V unveils first
charging hub
in Gurugram

VRISHI KUMAR

Hyderabad, March 17

Commercial EV fleet operator
Lithium Urban Technologies
has partnered renewable en-
ergy solutions  provider
Fourth Partner Energy to
build charging infrastructure
across the country.

This 50-50 joint venture,
named Shuchi Anant Virya
unveiled its first electric
vehicle (EV) charging hub in
Gurugram, capable of char-
ging 25-30 vehicles simultan-
eously. The facility will be used
mmally to charge Lithium’s
fleet to Wipro and American
Express vehicles in Gurugram.

Fourth Partner Energy will
provide a mix of on- and off-
site solar solutions and RE
trading options to power Lith-
ium’s fleet, while the latter

will be the anchor client
providing base demand
across hubs.

Vivek Subramanian, co-
founder and Executive Dir-

ector at Fourth Partner En-
ergy, spoke on the synergies
between EV and PV (photovol-
taic) being centred around a
reduction in carbon footprint.
“The global transition to elec-
tric mobility can be con-
sidered truly green only when
the increased demand for en-
ergy is met by clean, renew-
able sources — Shuchi was
formed to address this

opportunity.”

Better leverage
Fourth Partner has a pan-India
portfolio of 370 MW of solar
assets for clients such as Coca
Cola, Walmart, Schneider,
SKODA, Ferrero, TCS and Mc-
Donald’s. “Partnering with
Lithium helps both compan-
ies better leverage our
strengths in providing sus-
tainable solutions and cost be-
nefits to India’s leading cor-
porate houses,” Vivek added.
Lithium’s all-electric fleet of
over 1,000 vehicles deployed
across Delhi-NCR, Hyderabad,
Pune, Bengaluru and Jaipur
caters to over 30 corporate cli-
ents, including Google,
McKinsey, Credit Suisse and
Barclays, keen on reducing

their carbon footprint as well
as their transportation costs.
Vikash Mishra, Head of Ex-
ternal Relations, Lithium
Urban Technologies, said:
“Businesses are becoming in-
creasingly conscious of better
environmental practices.
Solar-powered EV charging in-
frastructure will not just close
the loop on procuring clean
energy for electric vehicles
but will also result in im-
proved cost efficiency. The do-
mestic EV market is expected
to grow by 35 per cent annu-
ally till 2026, and fleet operat-

ors will be thﬁrsttom

this change..”
~_ TheVhas aIreWSet up its

second charging hub in Pune.
“The Pune facility is India’s
largest EV-charging hub for
four-wheelers, capable of
charging over 40 vehicles at a
time. Shuchi plans to set up 12-
15 such hubs which include a
couple of more charging hubs
across Delhi-NCR, and at least
one each in Hyderabad,
Bengaluru and Mumbai,” said
Vinayak Kathare, Business
Head at Shuchi. Together, the
two companies plan to invest
about %20 crore.

N
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Urban JV
to build EV
charging infra

Hyderabad: City-based re-
newable energy solutions
provider Fourth Partner
Energy (FPE) on Tuesday
said ithasjoined hands with
commercial EV fleet opera-
tor Lithium Urban Techno-
logiestosetupanequalpart-
nership joint venture, Shu-
chi Anant Virya,
to build EV charging in-
frastructure across the co-
untry. g
TheJVhasalready set up
its first EV charging hub in
Gurugram, which can char-
ge 25-30 vehicles simultane-
- ously and the second one in
Punewithacapacity tochar-
gearound 40 EVs. The Guru-
gram facility will be initial-
ly used to charge Lithium'’s
fleet for Wipro and Ameri-
can Express in Gurugram.

As part of the JV, FPE
will provide a mix of onsite
and offsite solar solutions
and RE trading options to
power Lithium's fleet, while
the latter will be the anchor
client providing the base de-
mand across these hubs.

Lithium has an all-elec-
tric fleet of over 1,000 vehi-
cles deployed across Delhi-
NCR, Hyderabad, Pune,
Bengaluru and Jaipur that
caters to over 30 corporate
clients, including Google,
McKinsey, Credit Suisseand
Barclays.

Pointing to the synergies
between EV and PV (photo-
voltaic) being centred aro-
undareduction incarbonfo-
otprint, Vivek Subramani-
an, co-founder & ED at Fo-
urth Partner Energy, which
has a pan-India solar portfo-
lio of 370MW, said: “The glo-
baltransitiontoelectricmo-
bility can be considered tru-
ly green only when the in-
creased demand for energy
is met by clean, renewable
sources — Shuchi was for-
med toaddress this opportu-

Py nity- » :
Shuchiplanstoaddacou-
ple of more charging hubs
across Delhi-NCR, and at le-
ast one each in Hyderabad,
Bengaluru and Mumbai in
FY21,said Vinayak Kathare,
business head, Shuchi.
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Fourth Partner, Lithium Urban to
set-up solar-powered EV
charging infra across India

Each of the parties have committed to about Rs 10 crore towards this JV,
which will be deployed over the next two to three years. With this we plan to
establish 10-16 charging hubs across metros such as Hyderabad, Bengaluru
and Mumbal in the next three years
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New Delhi Hyderabad-bassd
distributed solar player [ curth
Pariner Energy and electric
vehicle (EV) fleet operator Lithium
Urban Technelogies on Tuesday
entered into a parinership to build
solar-powered charging
infrastructure across India

o @ partnarshl 10 LT soisr-powerad charging mrssruchure  1he joint venture, Shuchi Anant
Virya, has launched its first EV
charging hub in Gurugram, which

can charge 25-30 cars al the same time

Shuchi s a 5050 JV, with an equity capital of Rs 20 crare. "Each of the parties
have committed to about Rs 10 crore towards this JV, which will be deployed over
the next two to three years. With this we plan to establish 10-15 charging hubs
across metros such as Hyderabad, Bengaluru and Mumbai in the next three
years,” Vinayak Kathare, business head at SAV told ETEnergywoerid

He added thal Fourth Partner would be responsible for procurement ol power al
lowest possible cost and maximising the contribution of renawables in the supply
for EV charging through onsite and offsite solar as well as renewabla energy
trading options. Lithium will be responsible for providing the base demand for this
JV.

According to a joint statement issued by the companes, the second facility in
Pung has been commissioned today, with a capacily lo charge 40 cars
simultaneously This will be India’s largest EV charging hub for four-whealers And
will also have facilities to charge higher-end passenger vahicles as well as elactric
buses.

The Gurugram facility will be used initially to charge Lithium’s fleet to Wipro and
Amencan Express “The global transition o glectric mobility can be considered
trusly green only when the increased demand for energy 1s mel by clean,
ranewable sourcas " said Vivek Subramanian, co-founder and executive director
at Fourth Partner Energy. The company has a pan-India portfolio of 370 megawatt
of solar assets.

The govemment is targeting 30 per cent penetretion of electric vehicles by 2030.
Fleel operators are ikely to lead the change lowards electnc mobility
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FOURTH PARTNER ENERGY FORAYS INTO EV CHARGING INFRA VIA JV WITH LITHIUM
URBAN

(https://www.saurenergy.com/solaenergynews/fourth-partner-energyforaysinto-ev-
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Fourth Partner Energy Forays into EV Charging Infra via JV with
Lithium Urban

By Manu Tayal / Updated On Tue, Mar 17th, 2020 “ u m

Fourth Partner Energy, which is backed by TPG's The Rise Fund, on Tuesday (March
17) marked its entry into the electric vehicle (EV) charging Infrastructure space
through setting up joint venture (JV) with commercial EV fleet operator Lithium Urban
Technologies.

t
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Through this 50:50 JV partnership i.e. ‘Shuchi Anant Virya', the two companies will
build EV charging infrastructure across the country.

This JV has unveiled its first solar-powered EV charging hub in Gurugram, which is
capable of charging 25-30 vehicles simultaneously. This facility will be used initially to
charge Lithium's fleet to Wipro and American Express in Gurugram.
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Besides, the JV has also commissioned its second charging facility in Pune,
Maharashtra.

As per the JV terms, Hyderabad-headquartered Fourth Partner Energy will provide a
mix of onsite & offsite solar solutions and renewable energy trading options to
power Lithium’'s fleet, while the latter will be the anchor client providing base
demand across hubs.

Commenting on the development, Vivek Subramanian, Co-founder & ED at Fourth
Partner Energy, said “the global transition to electric mobility can be considered truly
green only when the increased demand for energy is met by clean, renewable
sources - Shuchi was formed to address this opportunity.”

“Partnering with Lithium helps both companies better leverage our strengths in
providing sustainable solutions and cost benefits to India’s leading corporate
houses,” he added.

India is home to seven out of ten most polluted cities in the world, and the
government is hoping that better public transportation and adoption of EVs will
significantly help reduce emission levels. Under the FAME scheme, the government is
targeting 30 percent e-mobility by 2030.

“Businesses are becoming increasingly conscious of better environmental practices.
Solar-powered EV charging infrastructure will not just close the loop on procuring
clean energy for EVs but will also result in improved cost efficiency. The domestic EV
market is expected to grow by 35 percent annually till 2026 and fleet operators will
be the first to embrace this change. Lithium is readying India for this future of
shared, connected, electric mobility,” said Vikash Mishra, Head of External Relations
of Lithium Urban Technologies.

On the Pune facility, Vinayak Kathare, Business Head at Shuchi, said that “this Pune
facility near Kharadi is one of India's largest EV charging hubs for four-wheelers; and
has the capacity to charge over 40 vehicles at a time. The plan for FY 21 is for Shuchi
to add a couple of more charging hubs across Delhi-NCR, and at least one each in
Hyderabad, Bengaluru and Mumbai.”
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